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LONDONMETRIC MAKES DEBUT PURCHASE OF £92.4 MILLION
RETAIL WAREHOUSE PORTFOLIO

LondonMetric Property Plc (“LondonMetric”), the UK REIT recently created through the
merger of London & Stamford Property Plc and Metric Property Investments plc, announces
its first acquisition with the purchase of a portfolio of six retail warehouse assets. The total
consideration is £92.4 million (net of acquisition costs) reflecting an average net initial yield

after purchasers’ costs of 7.8%.

The acquisition will be funded from existing resources including the revolving credit facility

with Lloyds Banking Group.

The portfolio is being acquired from clients of Aviva Investors and comprises six out-of-fown
retail parks all located within approximately 100 miles of London. The six assets provide a total
area of nearly 400,000 sg ft; 70% of which has a ‘bulky’ consent and 30% with Open Al (non
food) consent. The schemes are Christchurch Retail Park (Christchurch), B&Q (Leicester),
Dunstable Retail Park (Luton), Cairngorm Retail Park (Milton Keynes), Mountbatten Retail Park

(Southampton) and the B&Q/Halfords units (Tonbridge).

The portfolio will deliver a strong day one income of circa £7.5 milion per annum with
approximately 50% of the income subject to fixed uplifts or RPI linked increases over the next
five years. The parks are well let with 98% occupancy and a weighted average unexpired
lease term of over nine years. Circa 60% of the income is secured from B&Q, Dixons, Next,
DFS, Halfords, Wickes and Pets at Home.

Following completion of the acquisition, anficipated by mid-February, the LondonMetric
retail investment portfolio will comprise 31 assets with a combined value of circa £335 million
representing 33% of the enlarged LondonMetric portfolio. The retail portfolio’s occupancy is
99%. with a low average passing rent of £16.15 psf and a long weighted average unexpired

lease term of 10.3 years (9.8 years to first break).

Andrew Jones, Chief Executive of LondonMetric, commented:
“This acquisition typifies the opportunities that we are seeking to acquire; as it offers secure,
well let income with additional asset management opportunities and the ability to add value

all in an area of the market where we have particular expertise. The attractive income yield,



combined with our existing debt facilities, will deliver initial cash-on-cash returns of over 12%

and will continue to grow as the fixed rental uplifts fall due.”

Cushman & Wakefield advised LondonMetric. Wilkinson Williaoms advised the clients of Aviva

Investors.

-Ends-
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Notes to editors:

LondonMetric (ticker: LMP) is a UK REIT admitted on the Official List and to frading on the Main
Market of the London Stock Exchange (“LSE") on 28 January 2013 as a result of the merger
between London & Stamford Property Plc (LSP) and Metric Property Investments plc (METP).

LondonMetric aims to deliver attractive returns for shareholders through a strategy of increasing
income and improving capital values. It invests across the UK in Retail and Distribution properties
as well as Greater London real estate opportunities. It employs an occupier-led approach to
property investments through opportunistic acquisitions, joint ventures, active asset management
and short cycle developments. The asset focus is on properties with enduring occupier appeal
providing opportunities to improve both rental values and the security and longevity of income;
and limited risk redevelopments with the aim of enhancing shareholder returns.

Further information on LondonMetric is available at www.londonmetric.com.
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