
 

 

 

DEED OF IRREVOCABLE UNDERTAKING 

 

To: LondonMetric Property plc 

 1 Curzon Street, London, England, W1J 5HB 

 

  

 

 

_____________ 2025 

Dear Sirs 

Proposed acquisition of the entire issued and to be issued ordinary share capital of Urban Logistics 
REIT plc (the Offeree ) by LondonMetric Property plc (the Offeror  or you )  

We refer to the proposed Acquisition (as defined below) of the Offeree and the Offeror. We understand that 
the announcement in relation to the Acquisition (as defined below) shall be made in accordance with Rule 
2.7 of the City Code on Takeovers and Mergers (the Code ) and shall not be materially different from the 
draft announcement attached hereto in the Appendix (the 2.7 Announcement ). 

All references in this undertaking to the Acquisition  shall mean the proposed acquisition by the Offeror 
of the entire issued and to be issued share capital of the Offeree, which acquisition is anticipated to be 
implemented by way of a scheme of arrangement under Part 26 of the Companies Act 2006 (referred to in 
this undertaking as the Scheme , as further defined in paragraph 7), but which (with the consent of the 
Panel on Takeovers and Mergers (the Panel )) may be by way of takeover offer within the meaning of 
section 974 of the Companies Act 2006 (referred to in this undertaking as the Offer , as further defined 
in paragraph 7). 

This undertaking, which has been executed and delivered by us as a Deed, sets out the terms and conditions 
on which we will, or will (to the extent applicable) procure that certain other associated entities, trusts or 
persons will, vote in favour of the Scheme (if the Acquisition proceeds by way of the Scheme) or accept 
the Offer when it is made (if the Acquisition proceeds by way of the Offer). 

  

  

 

 

 
 

 

9 May



 

 

 

 

 
 

 

 

 

 

 

 

 

 

  

 
 

 

 

 

 

 

 



 

 

 

 

 

 
 

  

 

 

 
 

 

 

 

 

 

  

 

 

 
 

 

 

 

 

 

 



 

 

 

  

  

 
 

 

 

 

 

 

 

  

 

 

  

  

  

  

 

 

 



 

 

 

 

 
 

  

  

 
 

 

 

 

 

 

 

  

  

Any time, date or period mentioned in this undertaking may be extended by mutual agreement 
but as regards any time, date or period originally fixed or as extended, time shall be of the essence. 

  

 

 



 

 

 

 

 

  

 

 

  

 

 

 

 

 
 

 
 

 

 

  

 
 

  

 

 

IN WITNESS whereof this undertaking has been executed and delivered as a deed this              day of         
   2025. 
  

9th
May



 

 

 

 

Executed and delivered as a deed by NORTH 
ATLANTIC SMALLER COMPANIES 
INVESTMENT TRUST PLC acting by 
_____________________ in the presence of: 

 

signature 
of witness 

  

Director 

     

name     

 print name of witness   

address 

 

   

    

 

  



 

 

 

 

Rule 2.7 Announcement  

 

 

 

 


